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NOTICE

NOTICE IS HEREBY GIVEN THAT THE AJWA PROJECTS LIMITED (PREVIOUSLY KNOWN AS AJWA PROJECTS
PRIVATE LIMITED) WILL BE HELD ON TUESDAY; THE 30™ DAY OF SEPTEMBER, 2025 AT 11:00 AM., AT THE
REGISTERED OFFICE OF THE COMPANY SITUATED AT M/71, SILVER SPRING NEAR BHULKABHAVAN SCHOOL,
ADAJAN, SURAT, GUJARAT, INDIA, 395009:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the Financial Year
ended 31° March, 2025 and the Reports of the Board of Directors and Auditors thereon.

2. To appoint a director in place of Mr. RIZWAN MAZIB KHAN (DIN: 11059632), who retires by rotation and
being eligible, offers himself for re-appointment.

3. To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any, of the
Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014 (including any statutory
modification(s), amendment(s), or re-enactment(s) thereof for the time being in force), and based on the
recommendation of the Audit Committee and the approval of the Board of Directors, the members of the
Company do hereby re-appoint M/s. D G M S & Co., Chartered Accountants (Firm Registration No.
112187W), represented by CA Jyoti Jashvantray Kataria (Membership No. 116861), Jamnagar, as the
Statutory Auditors of the Company to hold office from the conclusion of this Annual General Meeting
(AGM) until the conclusion of the AGM to be held in the year 2030, on such remuneration as may be fixed by
the Board of Directors of the Company, in consultation with the Audit Committee."

RESOLVED FURTHER THAT remuneration of the statutory auditors shall be as fixed by the Board of
Directors of the Company in consultation with the Auditor.”

DATE: 06/09/2025
PLACE: SURAT

FOR AND ON BEHALF OF,
AJWA PROJECTS LIMITED
(FORMERLY KNOWN AS AJWA PROJECTS PRIVATE LIMITED)

VIMAD KHURSID ALAM KHAN
MANAGING DIRECTOR
(DIN:02861761)
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NOTES:

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself. The proxy need not be a member of the company.

2. Corporate members are requested to send a duly certified copy of the Board Resolution / Power of
Attorney / Letter of Representation authorizing its representative to attend and vote on their behalf at
Annual General Meeting.

3. The proxies to be effective should be deposited at the registered office of the company not later than
48 hours before the commencement of the meeting.

4. All relevant documents referred in this Notice shall be open for inspection by the Members at the
Registered office of the Company during the business hours on all working days up to the date of
AGM.
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FORM MGT - 11
PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 read with Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U45200GJ2011PLCO64399
Name of the company:

Registered office:

|/We, being the member (s) of the company holding ............. Equity shares/CCPS, hereby appoint

Name: ..o e et
Address:

E-mail Id:

Signature:

Or failing him/her

Namet e e
Address:

E-mail Id:

Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on/my behalf at the 06™ Annual General
Meeting of the Company, to be held on Monday; 30 September 2024 at 05:00 PM at the Registered Office
of the Company and any adjournment thereof in respect of such resolutions as are indicated above -

il

Affix revenue

Signed on the dayof . 2025 stamp

Signature of Shareholder

Signature of Proxy Holder(s)

NOTE - This form of Proxy in order to be valid and effective has to be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement of the meeting.
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ATTENDANCE SLIP

ATTENDANCE SLIP

Please fill attendance slip and hand it over at the entrance of the meeting hall Joint shareholders may
obtain additional Slip at the venue of the meeting.
Name and address of the shareholder/Proxy:

Folio No.:

DP ID & Client ID*:

No. of Shares held:

I/We hereby record my/our presence at the Annual General Meeting of the Company to be held on
Tuesday, 30 September 2025 at 11:00 AM at Registered office of the Company.

Signature of the Shareholder or Proxy**
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To the Members,

The Directors are pleased to present to you the Director’s Report on the business and operations of
your Company along with the Audited Financial Statements for the Financial Year ended March 31,
2025.

1. Financial Results:

Financial Results of Ajwa Projects Limited (Previously known as Ajwa Projects Private Limited) for the
year ended as on 31* March, 2025 is as given below:
(Amount in Lacs)

PARTICULARS F.Y.25 F.Y.24
Revenue from Operations 2673.11 3426.54
Other Income 13.75 11.72
Total Revenue 3686.86 3438.26
LESS: Total Expenses except interest and depreciation 2948.54 2858.63
Profit/(Loss) Before Interest and Depreciation 738.32 579.64
(-)Interest 166.69 140.87
(-)Depreciation 31.04 21.15
Net Profit/(Loss) before exceptional items 540.59 417.62
(+)Exceptional Items 65.22 --
Net Profit Before prior period item & Tax 475.38 417.62 %=
(+)Prior Period Items - =
(-)Tax expense 147.09 116.43
Net Profit/(Loss) for the year After Tax 328.29 301.19
Total Comprehensive Income for period - ==
Earnings Per Share
-Basic 8.21 327.38
-Diluted 8.21 32758 |

2. Financial Performance and the State of the Company’s Affairs:

Your Company’s revenue from operations (Net) for the year under review was Rs. 3673.11 Lacs in FY25,
compared to Rs. 3426.54 in FY24, registering a rise in revenue by 7.2%. The percentage of Profit before
tax (PBT) to Total Revenue ( (Net) increased to 14% in FY25. Profit after Tax increased from Rs. 301.19
Lacs in FY24 to Rs. 328.29 Lacs in FY25.

3. Dividend:

The Board of Directors of your Company has not recommended any dividend for the financial year
ended on 31/03/2025 as profit of the Company used for the growth of the Company.
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4. Transfer to Reserves:

The Company has transferred amount of Rs. 328.29 lacs standing in Profit & Loss account of the
Company under the head Reserves and Surplus for FY25.

5. Transfer of unclaimed dividend to Investor Education and Protection Fund:

Since, there were no unpaid/unclaimed dividend, the provisions of Section 125 of the Companies Act,
2015 do not apply.

6. Directors and Key Managerial Personnel:

During the year under review, the Board of the Company was duly constituted with the following

directors:
Sr No. Name DIN Date of Appointment
13 MOHAMMAD KHURSID ALAM KHAN 02861761 12/03/2011
2. ZARINABEGUM  KHURSHID  ALAM 02846616 12/03/2011
KHAN

7. Meetings of the Board of Directors:

The Company has convened 11 Board Meetings were held during the year under review of which
proper notices were given and the proceedings were properly recorded and signed in the Minutes
Book as required by the Articles of Association of the company and the Act.

Board Meetings held during the Year:

’T‘Jate of the Board Meeting Total strength of the Board No. of Directors present ]
10/05/2024 2 2
10/08/2024 2 2
10/09/2024 2 2
21/09/2024 2 2
03/12/2024 2 2
14/12/2024 2 2
16/12/2024 2 2
19/12/2024 2 2
14/02/2025 2 2
15/02/2025 2 2
31/03/2025 2 2a |
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Attendance of Directors at the Board Meeting and Annual General Meeting:

Name of Director Category of Director Attendance
Board Last AGM
MOHAMMAD  KHURSID WTD 11 Yes
ALAM KHAN
ZARINABEGUM WTD 11 Yes
KHURSHID ALAM KHAN

8. Annual Evaluation of Board Performance and performance of its Committees and Individual
Directors Board Evaluation: NA

9. Policy on Board Diversity and Director Attributes and Remuneration Policy for Directors, Key
Managerial Personnel and Other Employees:

For the year under review Section 178(3) of the Companies Act, 2013 is not applicable to the Company,
therefore policy on Board Diversity and Director Attributes and Remuneration Policy or Directors, Key
Managerial Personnel and other employees has not been prepared.

10. DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

1. In preparation of the Annual Accounts for the financial year ended 31 March 2025, the applicable
Accounting Standards have been followed along with proper explanation to material departures;

2. The Directors have selected such Accounting Policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the loss of the Company, for that
period;

3. The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

4. The Directors have prepared the Annual Accounts on a going concern basis;
5. Board of directors are also responsible for overseeing company’s financial reporting process;

6. The Directors have devised proper system to ensure compliance with the provisions of all the
applicable laws and that such system were adequate and operating effectively;
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11. Auditors and Auditors’ Report:

)

tatutory Auditor & Statutory Auditor’s Report:

The Report of the Auditor is self-explanatory and does not contain any qualification, reservation
adverse remark.

During the year under review, due to the resignation of N.R. Panchal & Co. Chartered Accountants,
resulting in a casual vacancy, the Board of Directors appointed M/s. DGMS & Co. (FRN:
0112187W), Chartered Accountants, as the statutory auditors of the Company to fill the said
vacancy, in accordance with the provisions of the Companies Act, 2013.

Statutory Auditors (Appointment)

Auditors of the Company M/s. DGMS & Co. (FRN: 0112187W) hold office until the conclusion of
the ensuing Annual General Meeting to be held in year 2025 and, being eligible, offer themselves
for re-appointment until the conclusion of the Annual General Meeting of the company to be held
in the year 2030.

As required under the provisions of Section 139(1) of the Companies Act, 2013, the company has
received a written consent from M/s. DGMS & Co. (FRN: 0112187W) to their re-appointment and a
certificate to the effect that their re-appointment, if made, would be in accordance with the new
Act and the Rules framed thereunder and that they satisfy the criteria provided in Section 141 of
the Companies Act, 2013. :

Cost Auditor & Cost Auditor’s Report:

The Company has not appointed the Cost Auditor as pursuant to Section 148 of the Companies Act,
2013 read with thé Companies (Cost Records and Audit) Amendment Rules, 2014, the cost audit is not
applicable to the Company.

secretarial Auditor and Secretarial Audit Report:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the secretarial auditor
appointment and Secretarial Audit Report not applicable to the Company.

12. Particulars of employees:

Presently the company has no employee whose details are required to be furnished under a
statement giving particulars of employee under Section 134 of the Companies Act, 2013 and the
rules framed there under or under The Sexual Harassment of Women at the workplace
(Prevention, Prohibition & Redressal) Act, 2013.

None of the employees has received remuneration exceeding the limit as stated in Rule 5(2) of
the Companies (Appointment and Remuneration of managerial personnel) Rule, 2014.
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The company does not have any employees with exercisable voting rights as per provisions stated
under Proviso of section 67(3) read with rule 16(4) share capital and debenture rules, 2014.

13. Particulars of Loans, Guarantees or investments under Section 186:

During the year under review there were no loan and investment given or made by the company.
Further, there were no guarantees given by the company under the Section 186 of the Companies Act,
2013.

14. Particulars of Contracts or Arrangements with related parties referred to in sub-section (1) of
Section 188:

Related party transactions entered during the financial year under review are disclosed in Notes of the
audited financial statements of the Company for FY-25. These transactions entered were at an arm'’s
length basis and in the ordinary course of business.

There were no materially significant related party transactions with the Company’s promoters,
directors, management or their relatives, which could have had a potential conflict with the interests
of the Company.

Form AOC-2, containing the note on the aforesaid related party transactions are given in ANNEXURE-I
in this report and the same forms part of this report.

15. Material changes between the end of the financial year to which these financial statements
relate and the date of the report:

Pursuant to the provisions of Section 134(3)(l) of the Companies Act, 2013, the Board of Directors
wishes to inform that there have been the following material changes and commitments affecting the
financial position of the Company between the end of the financial year and the date of this report:

Appointment of Director and Key Managerial Personnel (KMP):

Subsequent to the closure of the financial year:

The Company has appointed Mr. Mihirkumar Sojitra as an Independent Director on the Board with
effect from 02/06/2025.

Further, Ms. Vidhi Ankit Pala has been appointed as the Independent Director of the Company with
effect from 02.06.2025.

Further, Mr. Rizwan Khan has been appointed as the Director of the Company with effect from
28.04.2025.

Further, Mr. Riyaz Padela has been appointed as the Promoter Director of the Company with effect
from 01.08.2025.

Further, Mr. Jatin Vaghasiya has been appointed as the Company Secretary as a KMP of the Company
with effect from 30.06.2025.

Further, Mr. Sunil Mandare has been appointed as the CFO as a KMP of the Company with effect from
01.08.2025.
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These appointments are expected to strengthen the leadership team and contribute significantly to
the strategic growth of the Company.

16. Conservation of Energy & Technology Absorption, Foreign Exchange Earnings and Outgo:

Considering the nature of business of our Company, the particulars with respect to conservation of
energy and technology absorption required as per Section 134(3)(m) of the Act read with Rule 8(3) of
the Companies (Accounts) Rules, 2014, are not applicable to the Company.

Operations of the company do not involve any kind of Special technology and there was no
expenditure on research and development during this financial year. However your company
continues to upgrade its technology (Computer Technology and Telecom infrastructure) in ensuring it
is connected with its clients across the globe.

There were no foreign exchange earnings and outgo during the year under review.
17. Risk Management Policy:

The board of directors has taken steps to ensure the risk factor of the business and also considered
best possible way to dealt into, if any.

\

18. Corporate Social Responsibility:

The company is not required to constitute a Corporate Social Responsibility Committee as it does not
fall within the purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to
formulate policy on corporate social responsibility.

19. Subsidiaries/ Joint Ventures/ Associates:

The Company does not have any Subsidiary, Joint Venture or Associate Company and thus disclosure in
Form AOC-1 (Statement containing salient features of the financial statement of subsidiaries or
associate companies or joint ventures), does not form part of this Report.

20. Deposits from Public:

The Company has not accepted any deposits from public and as such, no amount on account of
principal or interest on deposits from public was outstanding as on the date of the March 31, 2025.

21. Details or significant and material orders passed by the regulators or courts or tribunal:

There has been no significant or material order passed by any regulatory authority impacting the going
concern status and company’s operations during the financial year.

22. The details of application made or any proceeding pending under the Insolvency and Bankruptcy
Code, 2016 (31 of 2016) during the year along with their status as at the end of the financial year:

During the year no proceeding pending against the company under the Insolvency and Bankruptcy
Code, 2016.
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23. The details of difference between amount of the valuation done at the time of one time
settlement and the valuation done while taking loan from the banks or financial institutions along
with the reasons thereof:

There is no difference between the amount of the valuation done at the time of one time settlement
and the valuation done while taking loan from the banks or financial institutions.

24. Share Capital:

During the year under review there was change in the Authorized, Issued and Subscribed Paid-up
Share Capital of the Company. The paid-up share capital of the Company as on 31* March, 2024 was
9,20,000 divided into 92,000 equity shares of Rs. 10/- each, which has been increased to 4,00,00,000
divided into 40,00,000 equity shares of Rs. 10 each as on 31 March, 2025.

Further after the closure of the year under review to the date of this report, the members increased
the Authorized Share Capital of the Company as follows:

< Share Capital Of The Company

» The Authorized Share Capital of the Company was increased from Rs. 11,00,000 divided into
1,10,000 Equity Shares of Rs. 10/- each to Rs. 10,11,00,000 divided into 1,01,10,000 Equity
Shares of Rs. 10/- each.

25. Compliance with Secretarial standards on Board and Annual General Meetings:

The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries
of India on Board meetings and Annual General Meetings.

26. Change in Name of the Company, if any:
During the year under review the name of the Company was unchanged.
27. Internal Financial Control:

The Company has in place adequate internal financial controls with reference to financial statements.
The Gompany’s internal control system is commensurate with its size, scale and complexities of its
operations. During the year, such controls were tested and no reportable material weaknesses in the
design or operation were observed.

28. A statement that the company has complied with provisions relating to the constitution of
internal complaints committee under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013:

The Company has complied with provisions relating to the constitution of internal complaints
committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.
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29. The web address, if any, where annual return referred to in sub-section (3) of section 92 has

been placed:

Pursuant to the amendments to Section 134(3)(a) and Section 92(3) of the Act read with Rule 12 of
the Companies (Management and Administration) Rules, 2014, The company is having its website
https://www.ajwaprojects.com/ , hence the company will publish its annual return on its website.

30. Acknowledgements:

On behalf of the Directors of the Company, | would like to place on record our deep appreciation to
our shareholders, customers, business partners, vendors, bankers, financial institutions and academic
institutions for all the support rendered during the year.

The Directors are thankful to the bankers, the various Government Agencies, Suppliers, Customers,
Investors and all others for their wholehearted support during the year and looking forward to their
continued support in years ahead. Your Directors acknowledge the support and co-operation received
from the employees and all those who have helped in the day to day management.

FOR AND ON BEHALF OF,
AJWA PROJECTSLIMITED
(PREVIOUSLY KNOWN AS AJWA PROJECTS PRIVATE LIMITED)

DATE: 06/09/2025
PLACE: SURAT

ey

o g - g -
AOHAMMAD KHURSID ALAM BE \ M KHURSHID ALAM KHAN
KHAN MANAGING DIRECTOR
DIRECTOR DIN: 02846616

DIN: 02861761
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ANNEXURE- 1

FORM AOQC-2
(Pursuant to Clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with related
parties referred to in Section 188(1) of the Companies Act, 2013 including certain arms’ length
transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

Sr Particulars Details
No.
1 Name (s) of the related party and nature of relationship NA
2 Nature of contracts/arrangements/transaction NA
3. Duration of the contracts / arrangements/transactions NA
4 Salient terms of the contracts or arrangements or transactions | NA
including the value, if any
5 Justification for entering into such contracts or arrangements or | NA
transactions
6. Date(s) of approval by the Board NA
7 Amount paid as advances, if any NA
8. Date on which (a) the special resolution was passed in | NA
general meeti‘ng as required under first proviso to Section 188 of
the Companies Act, 2013

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Name of the | Nature of Nature of Duration | Amount | Salient | Date of Amount

Related Relationship | transactions | of Terms | Approval of | paid as

Party Contract Board advances,
as on
March 31,
2025 if
any:

M K Sister Rent On-going | Rs.2.12 - 18/04/2025 | Nil

Enterprises concern

Yearly

Mohammad | Director Salary On-going | Rs. 18.00 - 18/04/2025 | Nil

Khurshid

Alam Khan Yearly

Zarinabegum | Director Salary On-going | Rs. 18.00 - 18/04/2025 | Nil

Mohammad
Khan

Yearly
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\
DATE: 06/09/2025
PLACE: SURAT : //fjifﬁ
W
* oﬁ?‘ﬂémr

ABEGUM KHURSHID ALAM KHAN
MANAGING DIRECTOR

DIRECTOR DIN: 02846616

DIN: 02861761
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Chartered Accountants

Jyoti Kataria

B.Com, F.C.A.

INDEPENDENT AUDITOR’S REPORT

TO MEMBERS OF
AJWA PROJECTS LIMITED

Report on the Accounting Standards Financial Statements
Opinion

We have audited the accompanying standalone financial statements of financial statements of
AJWA PROJECTS LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March
2025, the Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (the
‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
standards prescribed under section 133 of the Act and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March 2025, and its profit and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in
the context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

There are no Key Audit Matters Reportable as per SA 701 issued by ICAL
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexure to Board’s Report, but does not include the financial
statements and our auditor’s report thereon. These reports are expected to be made available to
us after the date of our auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the other information included in the above reports, if we conclude that there is
material misstatement therein, we are required to communicate the matter to those charged with
governance and determine the actions under the applicable laws and regulations.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India including accounting
standards referred to in section 133 of the Act, as applicable. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements, or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.
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e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements
of the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central Government of India in terms of section 143(11) of the Act, we give in “Annexure
A”, a statement on the matter specified in the paragraph 3 and 4 of the Order.

2. Asrequired under provisions of section 143(3) of the Companies Act, 2013, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;
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The Balance Sheet and Statement of Profit and Loss including Statement of Cash
Flow dealt with this report are in agreement with the books of account;

In our opinion, the aforesaid Financial Statement comply with the Accounting
Standards specified under Section 133 of Act, read with relevant rule issued there
under.

On the basis of written representations received from the directors as on March 31,
2025, taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2025, from being appointed as a director in terms of section 164(2)
of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the company and operating effectiveness of such controls, referred to
our separate report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

With respect to other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor) Rules, 2014, in our opinion and
to the best of our knowledge and belief and according to the information and
explanations given to us:

(a) The Company does not have any pending litigations as at 31 March 2025 on its
financial position in its standalone financial statements.

(b) The Company did not have any long-term and derivative contracts as at March
31, 2025.
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(c) There has been no delay in transferring amounts, required to be transferred, the
Investor Education and Protection Fund by the Company during the year ended
March 31, 2025.

(d) The management has;

(i) represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

e directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Company or

e Provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

(ii) represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (d) (i) and (d) (ii) not contain any
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material mis-statement, as shown in note no. 28 & 29 in notes forming part of
financial statements.

(e) The company has not neither declared nor paid any dividend during the year
under Section 123 of the Act.

(f) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable with effect from April 1, 2023 to the
Company and its subsidiaries, which are companies incorporated in India, and
accordingly, The Company has used accounting software ‘Miracle Accounting’
for maintaining its books of account which has a feature of recording audit trail
facility and the same has been operated throughout the period for all
transactions recorded in the software and the audit trail feature has not been
tampered with and the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

For D GM S & Co.,
Chartered Accountants
FRN: 112187W

1 ().)
-t o =
CA Jyoti J. Kataria
Partner
Membership No: 116861

Place: Jamnagar

Date: 04/09/2025

UDIN: 25116861BMHWCW2343
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT ON THE
FINANCIAL STATEMENT OF AJWA PROJECTS LIMITED FOR THE YEAR ENDED

31st March, 2025.

In terms of the information and explanations given to us and the books and records examined
by us in the normal course of audit and to the best of our knowledge and belief, we state as

under:

(i) Property, Plant & Equipment and Intangible Assets:

a)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.

b) The Company has maintained proper records showing full particulars of intangible

c)

assets.

Property, Plant and Equipment have been physically verified by the management at
reasonable intervals; any material discrepancies were noticed on such verification
and if so, the same have been properly dealt with in the books of account.

d) According to the information and explanation given to us the title deeds of all the

immovable properties. (Other than properties where the Company is the lessee and
the lease agreements are duly executed in favour of the lessee) disclosed in the
financial statements are held in the name of the company.

The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(ii) Inventory and working capital:

a) The stock of inventory has been physically verified during the year by the

Management at reasonable intervals, except stock lying with third parties.
Confirmations of such stocks with third parties have been obtained by the Company
in most of the cases. No discrepancies were noticed on verification between the
physical stocks and the book records that were 10% or more in the aggregate for
each class of inventory.
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b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks on the
basis of security of current assets.

(iii) Investments, any guarantee or security or advances or loans given:

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has made any
investments, provided guarantee or security or granted any advances in the nature
of loans, secured or unsecured, to companies, firms, limited liability partnerships or
any other parties during the year.

1. The Company has provided any loans or advances in the nature of loans or stood
guarantee or provided security to any other entity during the year.

a. Based on audit procedure carried on by us and as per the information and
explanation given to us, the company has not granted any loans to
subsidiaries,

b. Based on audit procedure carried on by us and as per the information and
explanation given to us, the company has granted loans to a party other than
subsidiaries:

Particulars Amount (Rs in lakhs)

Gross Amount outstanding -
Gross Amount given during the year -

2. In our opinion, the investments made, guarantees provided, security given and
the terms and conditions of the grant of all loans and advances in the nature of
loans and guarantees provided are not prejudicial to the company’s interest;

3. In respect of loans granted by the Company, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments of
principal amounts and receipts of interest have generally been regular as per
stipulation.

4. In respect of loans granted by the Company, there is no overdue amount
remaining outstanding as at the balance sheet date.
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5. No loan granted by the Company which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdue of existing
loans given to the same parties.

6. According to the information and explanations given to us and on the basis of our
examination of the records, During the year The Company has granted a loans or advances
in the nature of loans either repayable on demand or without specifying any terms or period
of repayment during the year as shown in Clause 3(iii)(1)(b).

(iv) Loan to directors:

a) According to the information and explanation given to us during the year company has
paid remuneration to director and such transactions are falling under the definition of
transaction under section 185 and company has made passed the proper resolution the
details of such transaction are mention below:

Name of director Amount given (in lakhs) Nature of transaction
Mohammad Khurshid Alam 18.00 | Directors’ Remuneration

Khan

Zarinabegum Khurshid Khan 18.00 | Directors’ Remuneration
Zarinabegum Khurshid Khan 25.90 | Advances for Property Purchase
Total

(v) Deposits:

a) The company has not accepted any deposits from the public within the meaning of
sections 73 to 76 or any relevant provisions of the 2013 act and the rules framed there
under to the extent notified.

(vi) Maintenance of Cost Records:

a) According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Section 148(1) of the Companies
Act, 2013 for the products manufactured by it (and/ or services provided by it).
Accordingly, clause 3(vi) of the Order is not applicable
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(vii) Statutory Dues:

a)

b)

The company is regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employees’ State Insurance, Income Tax,
Duty of Customs, GST, Cess and any other statutory dues applicable to it. According to
the information and explanations given to us, no undisputed amounts payable in
respect of income tax, sales tax, customs duty, excise duty and cess were in arrears, as
at 31/03/25 for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues of sales
tax, income tax, custom duty, wealth tax, GST, excise duty and cess which have not been
deposited on account of any dispute.

(viii) Disclosure of Undisclosed Transactions:

a) There According to the information and explanations given to us and on the basis of

our examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income-tax Act, 1961 as income during the year.

(ix) Loans or Other Borrowings:

a)

b)

c)

d)

Based on our audit procedures and according to the information and explanations
given to us, The Company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender.

The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

According to the information and explanations given to us, term loans were applied
for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

The Company has not raised any loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies.
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(x) Money Raised by IPOs, FPOs:

a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under
clause 3(x)(a) of the Order is not applicable.

b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

(xi) Fraud:

a) During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of fraud by the company or no fraud by the Company
and no material fraud on the Company has been noticed or reported during the
year.

b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the
date of this report.

c) We have taken into consideration the whistle blower complaints received by the
Company during the year (and upto the date of this report), while determining the
nature, timing and extent of our audit procedures.

(xii) Nidhi Company:

a) The Company is not a Nidhi Company and hence reporting under Para 3 of clause
(xii) of the Order is not applicable.

(xiii) Related Party Transactions:

a) In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
standalone financial statements as required by the applicable accounting
standards.
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(xiv) Internal Audit System:

a) In our opinion and based on our examination, the company does not have an
internal audit system commensurate with the size and nature of its business and
is not required to have an internal audit system as per the provisions of section
138 of the Companies Act,2013.

b) Since the company is not required to have the internal audit system hence the
clause 3(xiv) (b) is not applicable to the company.

(xv) 'Non-cash Transactions:

a) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

(xvi) Registration under section 45-IA of RBI Act, 1934:

a) In our opinion, the Company is not required to be registered under section 45-1A
of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a),
(b) and (c) of the Order is not applicable.

b) In our opinion, there is no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvii) Cashlosses:

a) The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

(xviii) Resignation of statutory auditors:
(a) There has been no resignation of Statutory auditors of the company during the year.
(xix) Material uncertainty on meeting liabilities:

a) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
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indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(xx) Compliance of CSR:

a) According to the information and explanations given to us and based on our

examination of the records of the company, the company has not required to spent
amount towards Corporate Social Responsibility (CSR) as per the section 135 of
companies’ act, 2013, reporting under clause 3(xx)(a) of the Order is not
applicable for the year.

(xi) Qualifications Reporting In Group Companies:

a) In our opinion and according to the information and explanations given to us,

company does not have any subsidiaries, associates or joint ventures, so reporting
under clause 3(xxi) of the Order is not applicable for the year.

For D GM S & Co.,

Chartered Accountants
FRN: 112187W

CA Jyoti J. Kataria
Partner
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Membership No: 116861

Place: Jamnagar

Date: 04/09/2025

UDIN: 25116861 BMHWCW2343

Head Office:
Branch Office:B-15/16, 5" Floor, B Wing, Shree Siddhivinayak Plaza, Veera Desai Industiral Estate,

217/218, Manek Center, P.N. Marg, Jamnagar — 361008.

Next to T Series Business Park, Andheri West, Mumbai — 400 053.
Cell: +91 98242 31214 Ph.: 0288 2661942 Email: dgmsco.jam@gmail.com
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT ON THE
FINANCIAL STATEMENT OF AJWA PROJECTS LIMITED FOR THE YEAR ENDED
31stMarch, 2025.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ('the Act')

We have audited the internal financial controls over financial reporting of AJWA PROJECTS
LIMITED ('the Company') as of 31st March, 2025 in conjunction with our audit of the Accounting
Standards financial statements of the Company for the year ended on that date.

Opinion

We have audited the internal financial control with reference to financial statement of AJWA
PROJECTS LIMITED (‘The Company”) as of 31st March, 2025 in conjunction with our audit of the
financial statement of the company at and for the year ended on that date.

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March, 2025, based on the criteria for internal financial control over financial
reporting established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAIL

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the 'Guidance Note') issued by the
Institute of Chartered Accountants of India (the 'ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Head Office: 217/218, Manek Center, P.N. Marg, Jamnagar — 361008.

Branch Office:B-15/16, 5 Floor, B Wing, Shree Siddhivinayak Plaza, Veera Desai Industiral Estate,
Next to T Series Business Park, Andheri West, Mumbai — 400 053.
Cell: +91 98242 31214 Ph.: 0288 2661942 Email: dgmsco.jam@gmail.com
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Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by the ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAI.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that:

a. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

b. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

Head Office: 217/218, Manek Center, P.N. Marg, Jamnagar — 361008.

Branch Office:B-15/16, 5" Floor, B Wing, Shree Siddhivinayak Plaza, Veera Desai Industiral Estate,
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c. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

For D GM S & Co.,
Chartered Accountants
FRN: 112187W

CA Jyoti J. Kataria
Partner

Membership No: 116861
Place: Jamnagar

Date: 04/09/2025

UDIN: 25116861BMHWCW2343
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CORPORATE INFORMATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES.

1. CORPORATE INFORMATION:
Ajwa Projects Limited (Formerly known as Ajwa Projects Private Limited) is a public company domiciled
in India and incorporated under the provisions of the Companies Act, 2013. The Company is engaged in the
business of Fabrication, Erection and Contract work. The Company has its registered office at M-72, Silver
Spring Complex, Opp. Shree Ram Petrol Pump, Anand Mahal Road, Adajan, Surat, Gujarat — 3950009.

2. SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS:
The accounting policies set out below have been applied consistently to the years presented in these financial
statements.

3. METHOD OF ACCOUNTING:
These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles
(GAAP) under the historical cost convention on the accrual basis. GAAP comprises mandatory accounting
standards as prescribed under Section 133 of the Companies Act, 2013 (‘Act’) read with Rule 7 of the
Companies (Accounts) Rules, 2014. Accounting policies have been consistently applied except where a
newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires
a change in the accounting policy hitherto in use.

4. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:
These financial statements have been prepared in accordance with generally accepted accounting principles
('GAAP") in India under the historical cost convention on the accrual basis of accounting. These financial
statements have been prepared to comply in all material aspects with the accounting standards specified under
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
relevant provisions of the Companies Act, 2013 (hereinafter together referred to as 'the Act') and Schedule
IIT of the Act.

5. USE OF ESTIMATES AND JUDGEMENTS

The preparation of financial statements in conformity with the Generally Accepted Accounting Principles
requires the management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of contingent liabilities on the date of financial statements and the reported
amount of revenues and expenses during the reporting period. Examples of such estimates include
computation of percentage of completion which requires the company to estimate the efforts or costs
expended to date as a proportion of the total efforts or costs to be expended, provisions for doubtful debts,
income taxes and the useful lives of fixed tangible assets and intangible assets. Accounting estimates can
change from period to period. Actual results could differ from those estimates. Appropriate changes in
estimates are made as the Management becomes aware of changes in circumstances surrounding the
estimates. Changes in estimates are reflected in the financial statements in the period in which the changes
are made and, if material, their effects are disclosed in the notes to the financial statements.

6. DEPRECIATION AND AMORTIZATION
Depreciation on tangible assets is provided on the written down value method over the useful lives of assets
prescribed as per Companies Act, 2013. Depreciation for assets purchased/sold during a period is
proportionately charged. Intangible assets are amortized over their respective individual estimated useful
lives on a straight-line basis, commencing from the date the asset is available to the Company for its use.

7. EMPLOYEE RETIREMENT BENEFITS
Gratuity: Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial
valuation prepared at the end of each financial year. Remeasurements, comprising of actuarial gains and
losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit
liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit



10.

11.

12.

13.

14.

liability), are recognized immediately in the balance sheet with a corresponding debit or credit to retained
earnings through OCI in the period in which they occur. Remeasurements are not reclassified to profit or loss
in subsequent periods.

REVENUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. Expenses and income, not specifically referred to otherwise, are
accounted for on accrual basis. However, in case of expenses related to earlier year debited in previous year,
a view is taken consistently that liability for such expenses arises only when the bills/vouchers claiming such
expenditure are raised by the concerned parties. Contract charges, Sales and Purchases are stated net off
discount, rate differences, returns and claims, if any.

Interest Income: Interest Income is recognized on a time proportion basis taking into account the amount
outstanding and applicable interest rate

BORROWING COSTS

Borrowing cost that are attributable to the acquisition or construction of qualifying assets are capitalized as
a part of the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to
get ready for its intended use. All other borrowing costs are charged to Profit and Loss account.

INCOME TAXES

Provision for current income tax is made in accordance with the Income tax act 1961. Deferred tax liabilities
and assets are recognized at substantively enacted tax rates, subject to the consideration of prudence on timing
difference, being the difference between taxable incomes and accounting income that originate in one period
and are capable of reversal in one or more subsequent periods.

PROPERTY, PLANT AND EQUIPMENT

Property, Plant and Equipment are stated at the cost of the acquisition, net of accumulated depreciation and
accumulated impairment losses, if any. The cost of acquisition includes taxes, duties, freight, borrowing costs,
if capitalization criteria are met and directly attributable costs of bringing the asset to its working condition
for the intended use.

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increased the
future economic benefits from the existing asset beyond its previously assessed standard of performance. All
other expenses on the existing assets, including day to day repairs and maintenance expenditure and cost of
replacing parts, are charged to the statement of profit or losses for the period during which such expenses are
incurred.

INVENTORIES

Inventories are valued at cost or net realizable value, whichever is lower. Net realizable value is the estimated
selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale.

INVESTMENTS

Long-term investments (excluding investment properties) are carried individually at cost less provision for
diminution, other than temporary, in the value of such investments. Current investments are carried
individually, at the lower of cost and fair value. Cost of such investments include acquisition charges such as
brokerage, fees and duties etc.

IMPAIRMENT OF ASSETS
The Management periodically assesses using, external and internal sources, whether there is an indication
that an asset may be impaired. An impairment loss is recognized wherever the carrying value of an asset
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exceeds its recoverable amount. The recoverable amount is higher of the asset's net selling price and value in
use, which means the present value of future cash flows expected to arise from the continuing use of the asset
and its eventual disposal. An impairment loss for an asset is reversed if, and only if, the reversal can be related
objectively to an event occurring after the impairment loss was recognized. The carrying amount of an asset
is increased to its revised recoverable amount, provided that this amount does not exceed the carrying amount
that would have been determined (net of any accumulated amortization or depreciation) had no impairment
loss been recognized for the asset in prior years.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision is recognized when there is a present obligation as a result of a past event that probably requires
an outflow of resources, and a reliable estimate can be made of the amount of the obligation. Disclosure for
contingent liability is made when there is a possible obligation or present obligation that may, but probably
will not require an outflow of resources. No provision is recognized or disclosure for contingent liability is
made when there is a possible obligation or a present obligation and the likelihood of outflow of resources is
remote. Contingent Asset is neither recognized nor disclosed in the financial statements.

EARNINGS PER SHARE

Basic earnings per share are computed by dividing the net profit after tax by the weighted average number
of equity shares outstanding during the period. Diluted earnings per share is computed by dividing the profit
after tax by the weighted average number of equity shares considered for deriving basic earnings per share
and also the weighted average number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares. The diluted potential equity shares are adjusted for the proceeds receivable
had the shares been actually issued at fair value, which is the average market value of the outstanding shares.
Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a
later date. Dilutive potential equity shares are determined independently for each period presented.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash and cash on deposit with banks and corporations. The Company
considers all highly liquid investments with a remaining maturity at the date of purchase of three months or
less and that are readily convertible to known amounts of cash to be cash equivalents.

CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities of the Company are segregated.

PRIOR PERIOD, EXTRAORDINARY AND EXCEPTIONAL ITEMS

Income or Expense that arise from events or transactions that are clearly distinct from the ordinary activities
of the company are classified as extraordinary items. Specific disclosure of such transactions is made in the
financial statements. Similarly, any external event beyond the control of the company, significantly impacting
income or expense is also treated as extraordinary item and disclosed as such. Prior Period items are disclosed
separately in the financial statements.

SIGNIFICANT EVENTS AFTER THE REPORTING PERIOD
Subsequent to the reporting date, on May 22, 2025, the Company executed a Slump Sale Agreement of its
one of the Fabrication division to H K Construction for INR 4.5 crores.

Since the conditions pre-existed on the balance sheet date but the Company were in the process of
negotiations for the Slump sale, this transaction is considered a material and adjusting event and has been
disclosed as well as adjustments have been made in the financial statements for the year ended March 31,
2025.
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(Previously known as Ajwa Projects Private Limited)
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NOTES ONFINANCIAL STATEMENTS FOR THE YEAR ENDED 31'" MARCH, 2025

NOTE{ 1 SHARE CAPITAL

Amount as o0 March 31,2025

Amound a5 sn Mare k31,2024

(a) Authorized Share Capital
+1,01,10,000 EquityShaves of Rs. 10 each 1,011.00 .
-1,10,000 Equity Shares of Rs. 10 each - 11.00
LOTL00 TL00 |
() Number of Shares ssued, subscrhed and fullypaid-wp
-40,00,000 EquityShares of Rs. 10 each 40000 -
52,000 EquityShares of Rs. 10 each - 920
—&000 LR
(¢) Reconciliation of Equiry Shares outstand ing
Shares outstanding at the begirmirg of the yar 92,000.00 $2,000.00
Add: Rights Allotmert 108,000.00 ;
Add: Bores Allotme rd 3,500,000.00
Less: Buy-back durirg the year - e
Shares outstand ing at the end of the year ,000,000.00 $7,000.0
(d) Terms attached to equity Shares
The Companyhas onlyone class of equity shares having s par vahe of Rs.10£ per share. Each holder shares isentitled 1o ome vole per chare.
In the evert of liqusdationof the Company, the holders of equity shares will be ertitles to receive iring ascets of the Ci after distrd of all prefare rial amourds. The
distriubion will be proportion o the mumber of equity shares held by the share holders.
No Shares have bee nreserved for ssue wder options ard confrac skommitments for the sale of share sfdisuve sterd.
Ho Shares have bee n forfeited by the Companysirce its incorporation.
® Agp:::‘::hu of bons share issued, share fsrued for consideration other than cash and shares bought back during the period of five years immedintelypreceding the
repo 1
- Equityshares allotied as fully paid-up pursuant 1o contracts for coreideration other thancash HIL NIL
- Equityshares sllotied as ully psid borms shares by ca pitalization of s curifies premium. HIL NIL
- Equilysharesbought back by the Company. NIL HIL
- Urgnid Calls by Direclors / Others NIL NLL
(f)  Detaik of SharehoMers hoMing more than 5% Shares inthe Company
No. of Shares held % Do. of Shares held %
Mohamnad Khurshid Alamkhan 12,99,200 3250 47,000 51.09%
-Zarrs Begam Moh d Khushid Alamkh 5,00,000 1250 25,000 2217%
“Heera Md Khurshid Khan 4,00,000 1000 20,000 20.14%
- Riyaz Padsla 17,56,200 4351
Total 39,595,920 ¥3 90 92,000 100.00%
(g) Details of Promoters Shares in the Company No. of Shares held % No. of Shares held L]
Moh d Khurshid Alarkh 12,990,780 2.4 47,000 1.09%
.Zarina Begam Mohammad Khurshid Alamlhan 500,000 12.50 25,000 27.17%
1199, =k 74,000 e

NOTE: 2/ RESERVES AND SURPLUS

1 Securities Premium Account

Operirg Balarce 7380 7380
Add: Credited durirg the Year - -
Laos: Utilized during the Year - s
Closing Bahince 73.00 7300 |
2 Profitand Loss Account
As per Last Balance Sheet 87245 snn
Add: Profit for the psriod 32829 301.19
1,200.74 4

Lass: Appropriatiors for Gratuity Provision (65.13)

Less: Appropriatiors for Borus [ssue (380.00)

Closing Profit and Loss Account B BI2.4 |
Total Reserves and Surp hs §28.81 §48.3% |

Amount as on March 31,2025 Amount as on March31, 2024

NOTE#3'LONG-TERM BORROWINGS "
Secured
1 Term Loan from Banks

(i) ICICI Bark Truck Loan LVSURDO049372449 1403 1217
Less:- Temm Loan Installment D inNext 12 Morth (459 (a.149|

(ii) ICIC1 Bank Comp. Msch Loan LQSURDD042651389 251 399
Less:- Term Loan Installment De in Next 12 Morth (163) (1.49

(i) KC1C1 Bark Comp. Mach Loan LOSURDO048651390 251 3%
Less:- Term Loan Installment Due in Hext 12 Morth (163) (1.49)

(™) ICICI Bank Comp. Mach Loan LOSURDOD4Z651391 337 537
Less:- Term Loan Installment D in Next |2 Morth (2.19) (200}

(v Indusind Bark GECL (20% Loar) 570000035505 - 457
Less:- Tenn Loan Installment D in Next 12 Morth - (457

(i) Irdusind Bark WCTL- 518003414583 5625 9335
Less:. Term Loan Instaliment De in Hext 12 Morth {18.75) (37.50))

49.91 78.66

Unsecured
1 Term Loanfrom Banks

(i) Dewlache Bank - 1527

Legs:- Term Loan Installment Duwe inNext 12 Mordth - (1527,

(i) AXIS BANK Ltd Business Loan 752 203
Lass:- Term Loan Instelliment Due in Next 12 Morth (193) (12.40)4

(iif) IDFC Fiswt Baxk Lid 11.91 et

Less:- Tenm Loan Installment Due in Next 12 Morth

‘Amound a¢ on Marc¢k31, 2028 Amawund 35 on March 31 2024

(11.81)

(18.01)



(1) Yes Bank Busiress Loan 824 2069
Less-- Term Loan Installment D in Next 12 Month (224 (12.49)
2 Term Loan from Fimancial Institutions
(i) Ambit Fimvest Prt Ld-1286912 2195 3031
Less:: Term Loan Installment Due inNext 12 Morth (10.00) (834
(ii) BATA] FINANCE LTD Afe PA28PFS 3266886 - 1501
Less:- Tenm Loan Installment Due in Next 12 Morth - (1501
(i) Bajaj FuGery Loan Alc P428PPS7903690 - 1152
Less:- Term Loan Installment Drp in Next 12 Month - (11.52)
{1 CHOLAMANDAL AMINVESTMENT AND FINANCE CO LTD 29 1332
Lesg:- Term Loan Installment D in Next 12 Month (291) (10.42
(v) CLLX CAPITAL-SSRBUSIDD0325897 1233 035
Lesgs:- Term Loan Installment Due in Next 12 Manth (964) (802)]
() Godrej Finarce Limited afc GFL3502BL0004705 366 1673
Less - Term Loan Inctallment Due in Next 12 Morth (3.66) (1307
(vil) Hero Fircorp Lirited Afc HCFV ILUBLO0013576466 o0s 13.56
Less:- Tenmn Loan Installment Due inNext 12 Mordh (541) (4.50)
(i) IIFL FINANCE 2066 3113
Less:- Term Loan Installment Due in Next 12 Month (12.40) (1047
(i) kioe tsu Saison Firance Trdia P, Itdc redit Smson 438 2002
Less:- Term Loan Installment D in Next 12 Morth (438) (15.64)
(x) Lendirgkart Firarce Limited 2396 3254
Less - Term Loan Installment Due in Next 12 Month (10.68) (8.58)
(x1) MAHINDRA AND MAHINDRA FINANCE 838 2070
Less:- Term Loan Installment Due iext 12 Morth (83%) (1231
(xii) MAS FINANCIAL SERVICES LIMITED 2411 388
Less:- Term Loan Installment Due inNext 12 Moxdh {18.285) (1537,
(xiil) MONEY WISE FINANCE 1004 2490
Less- Term Loan Installment Die irlext 12 Month (10.04) (14.86]
(xrv) NEOGROWTH CREDIT Pvt Lid 50.49 7nen
Less - Term Loan Installment Dre inlext 12 Month (25.48) (1215
(xv) Poomawalla Fincorp Ltd Hew 365 3575
Less - Tenm Loan Installment Dre ilext 12 Month (1422) {1210
(3) PROTIUMFINANCE LTD 2284 3500
Less- Term Loan nstallment Due wiNext 12 Morth {1459 (1216
(3vii) SHRIFAMFINANCE LTD Aje PDSURBU2309250001 \ 1155 2881
Less - Term Loan Installment Due iiNext 12 IMonth {11:55) (17.26)
(arviii) SMFG INDIA-Fullerton 6.68 16.60
Less - Term Loan Installment D irNext 12 Month {6.68) (9.92)
{xix) Tata Capita] Firarce service Ltd TCFBLO21600001 1634603 704 1765
Less:- Term Loan Installment Due inNext 12 Month (7.04) (10.61)
(xx) UORO CAPITAL LIMITED- UGS UPSUI0000002969 1229 2027
Less:- Ten Loan Installment Dre in Next 12 Morth {9 60) (7199
{xxi) Cholunandalam Investme 1t ard Finarce Linited - 60539 1342 -
Lese:- Term Loan Installment Due m Next 12 Morth (9.75) “
(xx11) Edelweiss Firarce Ld. Afe - 31140 16.52 -
Legs - Term Loan Installment Due i Next 12 Morth (6.16) -
(xxai) UGRO CAPITAL LIMITED- 50276 1338 .
Lese - Term Loan Installment Dy in Next 12 Month (5.02) -
(xxiv) Bajaj FinServ Loan Alc - 8282 4660 -
Less:- Term Loan Installment Due in Next 12 Month (7.96) o
15164 31320 |
3 Loans from directors and rehtives
(1) Heera Enterprise(Prop. MK Alar) : - 054
(i1) Zanra Begum 1057 003
(111) Mok Khrehud Alam Khan 00?7 20.76
(iv) Heera Md Khvarslod Khan - 11.21
10.64 3254
Total 212.20 124,40
NOTE:4 LONG-TERM FROVISIONS Amount as on March31, 2025 Amound as on March 31, 2024
(a)  Provision for Long- Gratuty 024 :
Total 40.34 =
NOTE: 5 SHORT-TERM BORROWINGS Amownd as on Mareh31,
Secured
1. Overdrafts and CC
{1) OD From FNB 3101009300020012
(i) OD From PNB 310100PC0001 7299
(i) CC from Induslrd Bank




2. Term Loans payab le within next 12 months
() ICICT Bank Truck Loan LVSURD0049372449 454 414
(i2) ICICT Bank Cormp. Mac h Loan LOSURDOD48651 389 163 1.4
(i) IC1CTBank Comp: Visc h Loan LOSURD0043651390 1.63 140
() ICICI Bank Comp. Mach Loan LQE URO0042651391 219 200
() Indusind BankCECL (20% Loar) 570000035503 - 457
(v) 1xedusind Bark WCTL- 518003414583 18.75 3150
275 ST
|Unsecured Loans
1.Banks
(1) Deache Bank - 15
(11) Axis Bank Lid Buaness Loan 193 129
(iii) Jdfc Fust Bank Lid 1191 1801
() Yes Bank Busiress Loan 824 12.44
28108 =12
2. Financial Institution
(i) Arbit Fixovest Pyt L1d-1286912 1000 836
(i) Bajaj Finsnce Lt AIC PA2EPps3266836 Z 1501
(iii) Bajaj FirGery Loan AIC P42EPpe7903690 - 11.52
(1) Cholamandalam Ivestroent And Firarce Co Lt 29} 1042
(¥) Clix Capital-Sebual00325897 264 80
(1) Godrej Finarce Limited A/C GI3502B10004705 366 13207
(i) Hero Fircorp Limited AXC HefrihbI00013976466 541 450
(v} 11l Finarce 1240 1047
{ix) Kisetsu Saison Firarce India P Lid-Credit Saison 433 1564
(x) Lendingkart Firarce Limited 1062 853
(x)) Mahirdra Ard Maludra Firarce 333 1231
(xi1) Mas Firancial Services Lunuted 1835 1573
(xiii) Money Wise Fzarce 1004 1486
(xiv) Heogrowth Credit Fvt Lid 2354 1215
(xv) Poorawalla Fincorp Ltd New 1422 1210
(xvi) Protium Finarce Ltd 1454 1216
(rvit) Shrirar Firance Lid A/C Pdsutbn2309250001 11.55 17.26
(xoviid) Sofg India-Fullerton 663 992
{xix)Tats Capital Firarce Service Ltd -Tc 021600001 1634603 704 1061
(xx) Ugro Capital Limated- Ugsupeu(000002969 960 799
(i) Cholamandalam [nvestme it ard Finarce Lumted - 60539 975 =
(xxn) Edelweiss Fimrce Lid. Ak - 31140 6.16 -
(xxni) UORO CAPITAL LIMITED. 50276 502 -
(xxiv) Bajaj FinServ Loan Al - 8282 796 =
21433 T3
Total S8365 66011

{a) The Compansy has s te 11 Joan facility with Incui Bank, sare tored on 1 2th October 2022 for a Limit of 21,15,63,000. The outstading balace a3 of Mach 31, 2025 1 73,625,000
The Joan camies an inderest rale of 10.44% per anman ard is rpuyable in Fqualed Monthly Installments (EMD) amountig to Rs 3,12,500. Fuather, the Compeary has s Cash Credit facility
with Tndvelrd Bank, srctiored on 26th May 2022 for a limiit of #3,05,00,000. The outstanding balarce as of Mach 31, 2025 is 72,81.83,944. The facility camies aninteret rate of
10.11% per anmua, The loans and credit fac iities are s cured agaivet the residertial properties of the Director located at Burgalow B3, Garga Sagay, Adsjan, Suwat and the Coanmercial
Property located at M71-72, Sibvex Spring, Amard Mahal Road, Surat.

(k) The Company has an ove rdraft (OD) facility with Purgsh National Bank (PHB), which 1 s cured agaust s Fixed Deposit (FD) held with the same bank

(6} ICIC Bask Velizle Loan LVSURD0049372449 for Puachase of Truck amowiting lo Rs. 12,86,000 availed onJamary 22, 2024 carryng aninferest 1ate of 9 257 re pagabnle m 43
monthly wetalments of Rs, 47,062 comme reing from February 15, 2024 snd further such loanis scured by such velucle

{d) ICICI Bank Compressor Machine Loan LOSURD0048651389 for the Purchase of the Compressor Machine amounting to Rs. 467,200 svaled onSepierebey 6, 2003 canyig an
inlerest ate of 9.40% repatable in36 morthly instalment ting 1o Rs, 14979 irg on Ceober 13, 2023 and gmranteed by the Direc o' of the Company:.

(.t) [CIC1 Bark Compressor Mac hire Loan LQS URDOD4S651390 for the Purc hase of the Comyessor Machire smomtig fo Rs. 467,200 svailed on September 6, 2023 camying an
ivde rest rate of @ 40%. repasable in36 monthly instalments riing to Rs. 14,979 g on October 15, 2023 and guarardeed by the Directors” of the Company

() 161 Bark Corapae ssor Machine Loan LQSURD0043651391 for the Purchase of the Conpaessor Mackine amourting 1o Rs. 6,28,400 availed onSepte niber 6, 2023 caryirg an
irterest rate of ¥ 40% repagable n 36 morthlyinstalments ing to Rs. 20,142 irg on Ot iober 15, 2023 and gmrarteed by the Direc tors' of the Company:

{g) The Company has availed a businiess loan from Axis Bank amounting to #35,00,000, sarc tiored on October 18, 2022 The Joancarries an ixterest rate of 16,00% per sramnn and is
repaynble in 36 equal monfhlyinstallments of 71,23,050, commencirg, from Hovember 2022 and ending inOctober 2025, The Joan is weecured, and as of March 31, 2025, the
outstarding balarce is 77,92,033: f

“uf

{h) The Company has availed an unes cured busire 5 Joan from Drufache Bank amourting 1. 250,00,000, sarc tiored on October 30, 2021, The Joan caries an inde rest rate of 17.00% per
amnam ard is repayable in 36 equal monthly mstallments of 21,78,264, irg from Decermbes 2021 and erding in Move rober 2024, The loan is fully repaid dunirg the year.

(i) The Companyhas availed an busiress loan from [DFC Furst Bank amounting to 251,00,000, sanctioned on Septerber 28, 2022 The loancanies aninterest rate of 16 00% per arovm
axd 15 repasable in 36 equal monthly etallme vis of 21,79,301, corume reing from Noverber 2022 ard endug mOctober 2025. The loan i ureec wed, ard as of Mach 31, 2025, the
oustarding balance is 211,90,753.

() The Companyhas svailed an busiress loan from Yes Bank amousting 1o 135,21,000, sarc tored onOctober 3, 2022. The loan carries an inde yest yate of 16 25% per armum and i
repayable in 36 equal monthlyinstallments of 11,24.223, comumencing from November 2022 and exdling inOctober 2025: The loan is wwecured, ard o8 of Masch 31, 2025, the
oustarding balarce is 13,24,306:

(k) The Companyhas availed a loan from Awbit Finvest Private Limited s mountug fo 130,31,458, mrctiored on March 0%, 2024, The loancames aninterest rate of 18 00% per agsm
axd s repaynble 36 equal monthly wetsllme nis of 71,09,595, cotmme reing from Apail 2024 and erding in Mach 2027 The loanis ursecured, ard as of WMarch 31, 2025, the outstanding
Yalarce 15 121,905,222

(1) The Companyhas availed a loan from Bajaj Firarce Limited amowsiing to Rs. 30,06,000, sarctioned on October 22, 2021. The loancamied an irde rest rate of 17.00% per areumnand
1 ve payable 48 monthly installme rés of 186,732, comme rcing from December 2021, The Compay has fullyyes-paid the loan as on Jure 19, 2024,

(m) The Corpany has availed a loan from Bajaj FuServ amowting to Rs. 51,30,437, sawc tiored on Jure 19, 2024. The Loan carried an interest ate of 17% per anumm ard is repayabie in
60 equal mort hly instalments amourting to Rs. 127,505, commencirg from August 2024 and erding in July 2029, The Loan is ursecwed, srd as of March 31, 2025, the outstanding
balarce is 146,69,472,

{r) The Cornpanty has availed a loan fiom Bajej Finarce Limited smounirg 1o Rs, 14,46,000, sarctiored on May 24, 2023, The loan canied aninterest rate of 17.00% per arwenun and is
repagable in 36 monthly irotallments of 154,355, commercirg from July2023, The Company has fully pre -paid the loanas onJure 19, 2024,

(0) The Company has availed a loan from Cholama rdalam amourting %o Rs, 19,00,000, sarctioned on July 29, 2024: The loan carvied an irde rest rate of 18 50% per aresun and is
payable in 24 mordhly ivetalinerd of Rs 95,316, comme rcing from July 2024 and erding in Jure 2026. The Loan is unsecwsd, and as of March 31, 2025, the outstarcing balarce is Rs.
13,42,400.

(p) The Corpany has availed a loan from Cholamandala ’vbh.ﬁom,m,umiowdmh!ynmn.mLowcmkdmmunanﬂsm'f-prm-dl

yepayable in 24 soonthlyriret lerds of R, 99,245, conuns roing from Juns 2023 and excling inJune 2025. The Loan is weeciwed, and ss of March 31, 2023, the outstarcing balaree i Rs.
290,579,

() The Company has availed a loan from Clix Capital amourtirg % Rs, 25 477356, saxctiored on Jure 02, 2023. The Loan camied an iritere st rale of 12 50% per anunun, ard is repayntle
in36 morthlyinstalments of Rs 92,733, commercing from July 2023 ard endirg in Jure 2026 The loan iz ursecwed, ard as of March 31, 2025, the outstardug balarce s Rs, 12,3344

(r) The Company has availed s loan frorn Edelwe s (ECL Firarce ) amourting 1o Rs. 20,00,000, srctiored on June 22, 2024, The Loan camvied anirterest mte of 20 00% per sinzn and
s re paysble in 36 monthly wetalme rts of Rs. 74,328, commencirg frora Angust 2024 and ending inJuly 2027, The Joan s weecured, ard as of March 31, 2025, the outstarding balance is
Rs. 16,52,266,




() The Cornpany has availsd a loan flom Godrej Finance amowmntig to Fs. 25,00,000, sanctioned on May 22, 2023, The Loancenied an isderest rate of 18 50% per armun axd is
repaysbls in 24 morthly irtalments of Rs. 1,25,415, corume reing from July 2023 and erding m Jure 2025, The loanis weecured, ard as of March 31, 2025, the outstanding balsnce is
Rs. 3,66,042.

() The Company has availed  loan from Her Fircorp amowntirg to Fs 15,20,000, sanctioned on October 03, 2023, The Loan cairied an isge rest rate of 18.50% poy aemm and is
repayabls in 36 morthly iretalmends of Rs. 55,334, commercing from Noverber 2023 and endurg inOctobey 2026, The loan is ureec wed, and as of March 31, 2025, the cutstarding
kalarce is Rs. 9,05,368,

() The Company has svailed a loan from IFL Firarce amourting to Rs. 35,00,000, sarctiored on Septexcdser 08, 2023 The Loan canried aninterest rate of 17 00%% por aromam and is
repayable in 36 morthly irstalments of Rs. 1,24,725, commercing from Noveniser 2023 ard endirg inOctober 2026, The loan is wrsec wed, axd as of March 31, 2025, the cuistarding

‘mlarce is Rs. 20,65,892

{¥) The Company has svailed a Joan from Kisetsu Saimn Firarce (Indis) Limited. amountirg to Rs. 30,00,000, sarc fiored on May 19, 2023. The Loan carried an irde rest rute of 18.50%
per arumm ard is repagable in 24 monthly instalreents of Rs. 1,50,499, commercirg from July2023 axd ending inJure 2025, The loan is weec wed, and asof March 31, 2025, the
oulstarding balarce is Rs. 4,37,910.

(w) The Company has svailsd a loan from LendirgKart. amounting to Rs, 32,54,000, sarc tiored on Felmuary 26, 2024. The Loan carried an irferest rate of 22.08% per arman and is
repaysble in 36 morthly iretalments of Rs. 1,24,406, comme rcing from Agril 2024 and ending in March 2027. The loanis wecured, ard as of Masch 31, 2023, the outstandirg balance is
Rs.2396,220.

(x) The Companyhas availed a Joan from Mahirdr ard Mahindr Finarce amountirg i Rs. 25,00,000 saxc tiored on October 06, 2023, The loancamied an uderes! mate of 20% pe1
amum ard is repayable in 24 morthly wetalments of Rs. 1,27,950, comme reing from November 2023 and endirg inOctobey 2025, The loan is woscwed, ard as of March 31, 2025, the
oustanding balarce is Rs 2,38,346.70.

{3 The Compary has availed a loan from MAS Financial Services Limited armountirg to Rs. 50,00,000 sanctioned on May 6, 2023. The Joancarmied an e res| rate of 18007 per arenm
ard is repayable in36 morthlyinctalments of Rs. 1,80,762, commercirg fiom July 2023 ard endirg in Jure 2026. The Joan is urvec wed, ard as of March 31, 2025, the outstardeg
taluce is Rs. 24,11,030.

(2) The Compary has availed a loan from IMore y Wise Fimnce amowntirg 1o Rs30,32,493 sanctioned on Seplember 30, 2023, The Loancamed aninterest rate of 18.75% per arewan ard
i re payable in 24 monthly irstalme xis of Rs. 1,52,556, commencing fmm November 2023 end ending onOciober 2025, The loan is ursecured, ard &s of March 31, 2025, (he outstarding
balarce is Rs. 10,03,763.

(88) The Compary has evailed a loan from Ne ogrowth Credit Private Limited amourting b Rs 75,00,000 sarctiored on December 29, 2023, The Loan curied an inkerest rake of 18.00%
per ansum ard is repayable in 36 monthly instalments of Rs 2,71,139, commercing from February 2024 and ending onJanry2027. The loanis woecured, ard as of IMarch 31, 2025, the
outstarding balarce is Rs. 50,438,965,

(ab) The Company has svailed & loan from Poomwala Fircorp Limited amourting fo Rs.40,24,605 sarctiored on Sepiember 12, 2023, The Loan canied aninterest rak of 16257 per
arnum ard is epaysble in 36 monthly instalments of Rs. 1,41,990, comme ing from Noversber 2023 and ending o Octobe r 2026, The loan isweecwed ard asof March 31, 2025, the
oustarding balarce is Re. 23,64,699.

(a) The Compary has availed a loan from Protium Firance Limited amounting to Rs. 35,00,000 sanctioned on Febrnry 26, 2024. The loan carried an iferest rate of 18,007 per arum
wd is repagable in 18 morthlyinstalments of Rs. 1,45,738, commercirg from April 2024 ard endirg onSeptember 2026. The loanis unsscured and as of March 31, 2025, the outstarding
talarce is Rs. 22,84,117.

(8d) The Company has availed a loan from Shrirsm Firance Limited amowntivg to Rs. 35,00,000 sanctioned onSeptember 25, 2023. The Loancamied anirderest rte of 17.50% per
anevm ard is repayable in 24 morthly instalmends of Rs. 1,74,789, comme ring from November 2023 and endirg onOctoter 2025, The Loanis wescured and as of Maich 31, 2025, the
outstanding balarce is Rs. 11,54,742.

(a#) The Company has svailed a loan from Fullerion India Credit amousting 1o Rs 20,22,212 srctiored on Se pember 20, 2023. The Loan carried aninterest rate of 18.50% per anrum
ard is ropasable in25 monthlyinstalments of R 1,01,477, commercirg from Novernber 2023 and exdurg on O:tober 2025, The Loan is urcecured and as of March 31, 2025, the
oustarding balarce is Rs. 6,68,470

(af) Ths Company has availed a loan from Tata Capital Financial Sexvices Limited amounting to Rs.30,00,000 sanctioned an September 17, 2022. The Loancaried aninterest rte of
16.50% par annam axd is repagable 36 morthlyinstalments of Fs. 1,06,213, commercirg from Nove ke 2022 ard ending on Ox tober 2025, The Loanis urescured ard as of March
31, 2025, the outstardivg balarce is Rs. 7,04,230

(ag) The Company has availed a loan from Ugin Capital Limited amourting o Rs 25,37,500 sarctiored on May25, 2023, The Loan carried anintere st rete of 18.50% per anmum ard is
ropayable in 36 morthly irstalments of Rs. 92,374 corame reing fiorm July 2023 and ending onJure 2026, The Loan is wesc wed ard as of Merch 31, 2025, the outsiarding belarce isRs.
12,28,684.

(ah) The Company has availed a loan from Ugro Cagital Limited amourting to Rs. 16,24,000 ssrctiored on June 20, 2024, The Loan carried anirterest rats of 18.50% per smum ard is
repayable in 48 monihly iretalmerds of Rs. 59,529 comme reing from August 2024 ard endirg onJuly 2028. The Loanis woecured and as of March 31, 2025, the ousterding talarce is

Ras. 13,38,027,
NOTE: 6 TRADE PAYABLES Amioini as'on March 31,2025 Amouf as on Mareh31; 2024
Dus Form: .
Micro, Small and Med ium Enterp rises . -
Others
Ouistanding for Follbowing Perind from Due date

Less than 01 Years 10336 141.30
0102 Years 3821 36.40

0203 Years ¢

IVore than 3 Years - -
Total 141.57 177.70

NOTE:7 OTHER CURRENT LIABILITIES Amsvni s on March 31,2025
TCS Payables 37N 2
Profe ssiom] Tax payables 037 002
Provident Furd Paysbles 78 54
GST 12200 1ol
II. OtherPayahles
Wages Payable & SalaryPaysble 3166 7447
Fac tory Rent Pasable 2160

Cfice Rent 006 003
Total 22283 213.33

Amisunt as on March 31,2024

NOTE: 8 SHORT TERM PROVISIONS Amowunt as'on March 31,2025

(a) Provibnfor Experses

- Director Remure ration 1933 260
- Aulit Fees 1.00 045
- Other Expense
() Others
Income Tax 14459 11631
(¢) Provision for Gratuity 3302 -
Total 198.00 119.36




T Amownd a8 on March 3172025 ‘Ao unt a8 on Mare i3 12023

NOTE: 10 NONCURRENTINVESTMENT
(a) Investments in Quoted Equity Instruments =

() Non.yuoted Investments

(1) Cold Coin 427 427

{11} Fixed de posits
(a) Yes Bank 0.50 D4z
() Irdusind Bank 2704 2525
(¢) Pimjab Hatiora] Bark 14207 12603
Total 173.87 156.04

' Amount sy on March 31720257 “Ambwnd as'on March31, 2024

OTE: 1V DEFERRED TAX'ASSETTLIABILITUIES ™

Ope rirg Balarce 274 262
£ - Tax effect of items corstituting defered tax lishility 249 0.12
Closing Balance 523 274
Deferred Tax Asset
Ope g Balarce 315 375
Add:- Tax effect of items corstituting deferred fax aseels - -
Closing Balance 375 375
Net Deferred Tax Asset / Linhility 1.48 (101
— —]

12 LONG-TERM LOANSANDADVANCES

Unsecured, considered good
(a) Secunity Deposits s
() Loan to Promoterf Directors | Associale Company /SubadiaryCompany / Group Company - 5

) Othey adharees
(1) Shree Khodiyar Fabneation - 200
(1) Advarces for Flat - 220
(iif) Advarces for Froperty - 93.30
(1) Emcto-fab erde rpnses 1.00 1.00
(v) Sanjeet Kumar Sing - 400
() Gaushiys Ergieers Ard Contrac tor 1.52 1.52
(vii) Arean Enbyprises 100 100
(vin) ALOYSIUS EUGOIN = g
(ix) SHAMSUL HODA - 210
(x) Advance for Buaness Conunutment 4200 105.00
{x1) Others

Tatal 552 1712

|

TATWGURT A of Mareh J1; 202577

NOTEZ13.OTHER NON-CURRENT'ASSETS ™

(a) Capial Advarces - z

(h) Secunty Depoats .
256.15 59

() Retenton Deposits 336
{u) DGVCL Deposits o 3m 373
{ui) Foom Rent De poats 744 736
{ui) Room Rext De posits 0.42
{¥) Terder EMD 131 i
{v) Trade Deposits . 098
(vii) NSDLICDSL Ce posits 036 -
(c) Loan to Promoter/ Directors { hssociate Compary | Sibsidiary Company / Group Compaxny - =
(d) Otheradvances s
- Capital Experees onrented premises 2519
Total 276.40 630.14
NOTEZTHINVENTORIES o 3 ; i T A vl ason Marth 31 2025 Aot a8 on Mar I L2023
Work-in-Progress 120,00 37138
Total 0.00 37138
|

“Ainbunt a8 on March 320257777 Aot &5 on NIare K31, 2024

NOTE: 14 TRADERECEIVABLES 70

Unsecured ; considered good

1. Debtors - less than 6 Ibnths 1,551.20 44430
2. Deltors - Exceeding 6 Months 7295 326.50
' Total 1,624.15 770.80

Break up of Trade Receivahles

Less than 6 mordhs 1,55120 44430
6 months - 1 year 46 47 147.84
1-2 ymars 287 1472
23 years 360 5195
Ivhbre than 3 years 49.06

1,62415 FIES]

Less than 6 months = =
6 moxths - | yar = =
1-2 years - -
23 ymars . _

More than 3 sears - 6293

6253

Total KN T70.80

Ario il 28 onMarch 312024

115 CASHAND CASHRECEIVABLES

Balane e with Banks
ICICT Bark -
Purgab Natioral Bank 0.11
Indis[rd Bank 209
Cashon hand 63.40
Others{ marginmone ysscurity agairet the borrowirgs/ guarsniees/ othe r cormmitrne ris)

Total 65,60




OTEZ16 SHORT-TERM LOANS AND'ADVANCES Amiount a3 on MareN31,2025 77 Aniount &8 6n March 31,2024
Unsecured, considered good
(a) Security De posits
- Trade Deposits 242
- Terder Deposits - 212
(b) Loan to Promoter / Directors / Asociates Company/ SubsidiaryCompany / Group Company . -
(c) Balance with Gove mment Authorities
(i) TOG 2019-20 - 187
(1) Works contract tax - 091
(i) TOG 201718 339
(iv) TDS 2018-19 821
() TDS 202223 nxn
(v) TDS 2023.24 - 66.06
(wil) TDS 202425 71.58 -
(vii) TCS 2023-24 . 023
(ix) GST TCG 082 188
72.40 110,37
(d) Cther advances
-Emplogees 6.50 3035
- Manpower Supply
- Suppliers 36.27
2.1 50.35
Total 115,17 160.72
|
| NOTE#17.0THER CURRENT ASSETS' Afivo i a8 on Mareh 31,2028 7 7 Avivo il 88 on March31,2024
Unsecured, considered good
(a) Prepaid Irsurarce 279 429
(k) pre paid WC Ireurarce Folicy 0.10 029
(c) Work-in-Progress - -
(d) Advarces for Land Purchase 2590 -
(e) TDS Receivable from NBFCs 11.55 720
() Amount receivable from Lessor for Notified Area Tax -
Total 40,34 11.78




Sale of Goods 3

Sale or Supply of services 3,673 3427

Scrap Sales

Total 3,673 3,427

3 : ; il SHOUZA e
91 PAR ' OF PROD R VIC]

Sales of Products -

Sale or Supply of services

-Erection, Commission, Fabrication, Contract Income - Gujarat 2,516.22 2,149.05

-Erection, Commission, Fabrication, Contract Income - Maharashtra 621,58 26402

-Equipment Hire Charges - Gujarat - 13.48

-Civil Construction Services 535.31 -

‘Total 3,673.11 3,426.54

Interest on Fixed Deposits 10.66 502
Interest on IT Refund 1.40 -

Balances written of{ 1.69 1,53
Other interest income - 511
Discount / Round off 0.00 0.05
Total X 2 13.75 11.72

s i b

MATERIAL CONSUMED

Opening Stock Raw Materials
Add:- Purchase of Raw Materials 426.95 612.99
Closing Stock of Raw Materials - .

Cost of Raw Material Consumed 426.95 612.99

AR sl o i) B
NOTE 20,1 PARTICULARS OF COST.OEM/

|Consumable Purchase - Gujarat 230.56 397.67
|Consumable Purchase - Maharashtra vt 19.88 62.28
Consumable Purchase 0GS 10.86 4294
Consumables - Running Accounts 58.06 101.72
Other Consumable costs 7.58 8.28
Total ; 426,95 612.99

Inventories at the beginning of the year 371,38 103.42
Work in Progress at the end of the year 180.00 371.38
Net(Increase) /decrease 191.37 (267.96
TR R s S R e o
[!‘;jl!ﬂmlrmw-
(a) Salaries and Wages
-Employees Cost 1,759.37 1,967.28
-Directors Remuneration 26.00 21.00
(b) Contributions to Provident Fund & Other Fund -
Provident fund 52,57 61.75
ESIC 6.08 i 1197
c) Staff welfare expenses 4471 56.89
(d) Provision for Gratuity 7.69 -
(e ) Termination Benefits - -
f ) Worker Compensation Insurance Policy 1.01 1.82
Total it 1,908.43 2,120.71




il

0 FINANCE CO
(a) Interest expense :-
(i) Interest on Loans 114.29 93.97
(ii) Interest on Cash Credit / OD 31.69 3036
(iii) Others
- Interest on Taxes 15.75
- Other Interest - -
- Loan processing charges 3.53 12.09
(b) Other borrowing costs 133 444
[Total 166.69 140.87

i 7}
; B kbl b L A Nt i S
NOTE: 24 DEPRECIATION AND AMORTISATION
Depreciation of Property , Plant and Equipment 31.04 2115
Amortization of Intangible Assets - -
Depreciation on Investment Property - -
Total 31.04 21.15
- ey
0 ( |
Machinery Rent 4.74 537
Equipment Reat 47.62 35.06
Factory Shed Rent 48.00 46.00
ob Work Charges 30.13 39.82
Blasting and Painting 9.65 25.90
Site Expenses 62.98 88.69
Factory Expenses : =
Transportation Expenses 12.53 15.85
Repairs and Maintenance 8.79 10.07
Office Rent 1.80 1.80
Plate Rolling Work z i
IManpower Supply Subcontract 43.69 12.84
Electricity and Fuel Expenses 46,02 53.14
Bus Hire Charges 5.97 544
Calibration and Technical Test Charges 32,10 3.96
Travelling expenses 4.57 475
Clearing and Forwarding Charges \ -
Amortization of Capital Expenditure on rented premises 6.40
Fabrication work - Subcontract 135
Vehicle rent 1.24 2.58
Donation - -
Bill Discounting Charges 5,48 -
Courier and Postage 0.05 0.06
Cab Hire Charges 1.03 6.33
Water Expenses 448 3.00
Insurance Expenses 1.44 1.40
Telephone and Internet Expenses 0.37 0.62
Legal and Consultancy Fees 1432 3.01
Office Expenses 2.81 0.59
Bad Debts 16.31 -
Other Expenses 6.55 4.48
ROC Charges 0.11 0.06
RTO Charges 1.49
|Printing and Stationary 0.81 0.79
Audit [ees 1.00 0.80
GST Audit [ees 0.50 Q.50
Godown Rent - 0.10
Advertisement Expenses - 0.23
Membership Expenses - 011
Stamp Duty Charges 13.87 0.09
Rates and Taxes 0.20
Factory License Charges - 0.08
Commission and Brokerage - -
Keyman Life Insurance 1.94 2.29
Software Expenses
Website Develgpment Expenses
Excess TDS Written ofl 13.42
|Total e L 421.79 392.88

Particulidrs

s s e v T A e e LT L s e

ml\:l'(}:]‘"i 26 Exceptional Item

e PR e el SRR | e Ll i i Sk

Net Profit/Loss from Slump Sale

Slump Sale

Book Value of Assets Trans(erred 510.54 -

Gross Proceeds (rom Slump Sale 445.33 -
65.22 =
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